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	ACCT 101 - Introduction to Financial Accounting
	Credit: 3 (3,1,0)


                                       Semester 2, Academic Year 2011 -12
Instructor: Mr. Mounir M. Abdin.

Room     246 A

Phone     4948672
E-mail: mmabdin@fnm.psc.edu.sa

Office Hours: Please see the Working Schedule affixed on my office doorand my web.                          

Course Description and Objectives:
This course introduces the student to the basic accounting concepts, the operation of accounting system, and interpretation of financial statements in business firms. Topics covered include the need of accounting information, concepts underlying the preparation of financial statements in business firms, the accounting cycle, and other measurement and disclosure issues.

This is an introductory course with the objective to provide the student with a broad knowledge of financial accounting concepts. The course is designed to achieve the following objectives:
· To familiarize students with the basic concepts of financial accounting.

· To develop the student’s skills and ability to accumulate, summarize accounting data and prepare financial statements for the business entity. 

· To enhance the student’s problem solving aptitude in accounting.

· To give the student better understanding of the use of accounting information in business decisions.

Text  Required:

Weygandt, Kieso & Kell,  Accounting Principles, 9th Edition, Wiley International Edition 

Grading: 

Your grade will be based on the following:



First Major  Exam

       20%

                        Second Major Exam                      20%

                        Quiz                                               05%

                        Final Exam

                   40%



Assignments & Cases                   7.5%

 
            Class Participation
                  7.5%






Attendence, Class Participation & Assignment:

Class participation means regular attendance, punctuality, making meaningful contributions and showing evidence of preparation during the discussion of the issues. Considering the very nature of the course, the instructor will solve demonstration problems in the class.  Then, you will be given a number of assignments which along with class participation will together count for 15% of your final grade. The assignments will be straightforward cases where you play the role of a management accountant. Make sure that you understand each assignment completely before you work on it. You are encouraged to ask questions inside and outside the classroom regarding your assignment.

Assignments must be completed by the due date. You should  make the required effort to answer every question, as well as to develop a good understanding of the issues involved. Preparing yourself for the coming lectures and active class participation are essential to your learning process. 

Exams will be structured to allow you to apply what you have learned to realistic settings. Since accounting by its nature is cumulative learning, each topic builds on all previously acquired knowledge of the subject. Therefore, absence from class can be extremely costly and it would not let you develop good understanding of the issues. 

DN will be given to the students who are absent for 16 hours or more (whether excused or unexcused) during the semester.Attendence will be taken 5 minutes after the start time of the class .Any student who joins the class later  will be allowed to attend the lecture but no attendence will be granted to him.

Students are required to bring text book in each class.

Please note the following instructions:

a. Read the assigned material before class meetings.

b. Do not miss any class.

c. Pay attention to details.

d. Ask questions and participate in discussions.

e. Be prompt in doing home-works and assignments.

Course Calendar

	WEEK 1                                     INTRODUCTION 

  Read selected pages from Chapter 1                                                                                      

· Introduction.

· What is Accounting.

· The Building Blocks of a Accounting.

	Week 2

Read Selected pages from Chapter1,2.

· Using the building blocks of Accounting (Chapter 1).

· The Account (Chapter 2).

· The Recording Process.

· Journal.




	WEEK 3                                                                       
Read  selected pages from Chapter 2
· Recording Process ( Continued ).

· Introductiion to ledger.

· Posting Process.




	WEEK 4                          

Read selected pages from  Chapter 2
· Posting Process (Continued).

· Trial Balance.



	WEEK 5                                                                                

Read selected pages from Chapter 3


· Adjusting the Accounts ( Introduction ).

· The Basics of Adjusting Entries.

· Types of Adjusting Entries.



	WEEK 6 

Read selected Pages from Chapter 3                            
· Adjusting Entries ( Continued ).
· Preparing the Adjusted Trial Balance.
· Prparing Adjusted Financial Statements.
                                                     First Major Exam


	WEEK 7                      

Read selected pages from Chapter 4

· Introduction to Work Sheet.

· Using the work sheet.

· Closing the books. 

· Classified financial statements.

	WEEK 8                                       

Read selected pages from  Chapter 5

· Introduction to Accounting for Merchandising Operations.

· Sales Revenue.

· Cost of Goods Sold.

· Gross Profit

	WEEK 9                                                                                           

Read selected pages from Chapter  5
· Preparing Financial Statements.

· Summary of Merchandising Entries.

· Forms of Income Statements.

                                                       

	Week 10 

Read selected pages from chapter 6

· Inventory basics.

· Introduction to perpetual and periodic inventory systems.

· Inventory costing. Method (FIFO, LIFO, AVERAGE COST).

	Week 11

Read selected pages from chapter 8
· Reconciling the bank Account

· Operation of Betty Cash Fund

                                           Second Major Exam

	WEEK 12                       

Read selected pages from Chapter  8,9  

· Reconciling the Bank Account.

· Types of Receivable.

· Accounts Receivable.




	WEEK 13                                  
Read selected pages from Chapter  10 

·  Determining the costs of a Plant Assets,

· Depreciation.

· Depreciation Methods (Straight line, Units of Activity, Declining Balance)




	WEEK 14                                                                                    

Read selected pages from Chapter 10,11  
· Depreciation Methods (Continued).
· Plant Assets Disposals, Natural Resources & Intangible Assets.
· Current Liabilities & Accounting for Current Liabilities.


	WEEK 15                           

   Read selected pages from Chapter12
· Partnership as a form of Organization.

· Basic Partnership Accounting.

· Liquidation of a Partnership. 



	WEEK 16
Review
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